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At-the moment of stabilisation, when ithe dﬂp{ﬁ)‘;&tmq'l the
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The -developmenis: in  laseign  irade po, obstacle,
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past year, as will be seen from d\e !o‘rlownqz figuress.
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But all this does ot ohcr any great hindrancé (6 sl'lbnﬂ‘-
sation.

Don the Bour(come Want to Stabilise?

A darge section certaigly does not want to do so! This
section 1s composed ol the heavy industrialists, the export in-
dustoiahsts warking uo jsland material, and the grve;t“hanks
behiggd thes:: dheiBanquediatfaires, as it is styled, the Bangye de
Paris et de Pays-Bas. Usiqn Parisienne. These hope o« pocket
stil further profits between the prices at home and
Prices have developed as follows, in wholesale trade durmg the
last few months: L
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dsaw any M“dn eonstusions.. lvigeneral- it: n;ry be'uidﬂh:t ::e
tnnaptn balarce tnds to become adverse in mﬂiono ¢
increase of receipts on the partof the United Stlrw the capi-
tal invested abroad and from the war debts, Whether the foreign
trade balance really, dos become advesse depends upan-whether
the fresh investments of capital abroad exceed the sum total of
interest and principal received from abroad.

Foreign trade hgs been as follows:
(in millioa dollars)

1926 1 July till 31. May

T - g T T g

° 2 - | 3 .-

- S O S |
Jap. 4167 3972 19,5 1022 2348 3436 +tﬂ&9
Fepr. 338,1 3529 355 1923 3462 3637 i, 4175,
March443,1 3744 687 ..1924 3280 4005 ‘+,,725|;
April 3980 387,9 10,1 1025 3499 4541 1042,
May 3180 3560 +380 1926 4127 4415 + 288
June 33w 3380 +« 1,0

"' ‘The firsl eleven monihs of the American mﬁ ' aborw
cxtensﬂ/ce lﬂreau of imports acqpmpamcd by a slig y@‘m( o}
in exports. But whilst last year there was a net export of 100
lion dollars in gold, up to the present the import of gold thls year
has exceeded the export by 86 mﬂhon dollags.

Fumern nnd Workers.

The enrichment of the bourgeoisie in the United States has
aggin been hcupered of late by the dissatisfaction of the farmers
The posnhon of the jgrmers hag improved considerably since

the-great crisis, but dutmﬁ the lasf few montls conditions have
as Iound expressnon in the elcctlon oi

worsenied again, and this
oppduou:f‘ Senators (Brdokhardf) N

Phe Department of Agncultum recentl[v pdbhahed‘illfioi'e&!l
for the coming.economic year: The Agricu tunuOuthoMm‘ lMa
between the &r;pes o!

This states that ¢he di
and mdustril‘l &oducts ﬁ‘ ?um yeus. &;
rice ratio pre—\‘nr years n at
Egum for produds in percehﬂges of the ‘btnl mdcxfﬁkul‘el’
has been as follows: ) sirne)
1921 . 69
| b 1B vy .. . 89

.During the last few Ilwhi thls figure has sunk to 87 again.
Maize, the maiw, agricyltural product, 1s especially low in price.
Various plans for raising its price have been mooted of late. The
report’ recommends lhengdinctnon of production. fairly cadidly,
and observes that just #gertain. of the key mdnstr@p arel
rangipg their plan of p ion to correspond wifli,
decr demand in 1026/27, in the samné rhasiner llﬁ
should'be so organised I’ that the home market,
be quiét at best and dotlbdiess. less favourable than at present; is
accurately supplied. Theugeport opposes the, orguuscd regulation
of prices, and is in favour of “industrial self help”.

This does nat bowever, i the least, oormndmwuhmxshes
, aftew; the, they Gaps-

L o B orid's ot *price. ‘The sirplt :
mq- is to be sold in the world’s markets, at the t;::)rm'
35, 10 in pro-
% y hlveh%%m at a loss.
do aot vanuo bur mmd#whw
hm. RINOISE (.n e nos to sy 2s

mw# poesi’brhd’ w%‘g&&hk

unﬁ for goods produced in quantities exceeding
umphon and lor w{ndl the formation of a cartel is mpussn!ie"

*) Minus: import surplus; plus: export surplus

— No. 59
In Germany ‘the probleny is sohved 'by ‘the | \l&mx SYstem,
The ecomomic import of the McdNary-H ‘s the Same,
only with the difference that here the farmers wv“ are 1q
bear the difference between the prices at home and uibroag
whilst in ‘Germany the state covers the dlﬁeteme &y fortening

the corresponding sarifl receiphs,

. The farmers’ bill was: rejécted. ' It wsowended that if
acceptance would increase the price of fodder in America, ang
thus hamper the teed i [ endange
A'mtncan e {nteresyg

ia'#:bpo 0 lSeemenr b}

n v a passed

in the House whole exien

the Semate, af(er mé i ‘successfully

ed the" thost aligen Bill 3

ificatigns ’ of ¢ f 18 a stron

th : ’ bas greatly

m iShed, M?g\ g g 1hé'next election
is HEL £

The smqq ol th: ;u;rs N 1pv4mbly repxgsermi as lhe

t..T&x}:a, A P R T

new ideology which is being spread rom the | nited
M acoord;u to whichi the » Amtncn&km are: alleged 1
be becoming: share . holders: om a Jarge, wid participating
thus in the profits of ¢he und ings./We.exposediithis invention
of. the, Americen. capitalist yidesJogisisstatied i Amenca and
spread, further 1by. thei Democrats of Euoope.
. win Americy:iitself there ! hiw: HOIMrIy"We crhical
diausgion on' whe-ubyéct. e tiastention 4o

{ - these istities ods hv’mﬁ
e cmiler: m Lowis! Comvey. e bas
onthe 'material bupplidd & the! Buréia ior uliind Revenues™)

’ m 107 COFvéys ¥ fis, e wamdg of
the joigt ‘stot ' ‘”m ™ 10n
) m
dblhrs‘in u«e:/di Wbz & oAt on iqnﬁ"
' / mmmw.lr il Lnelyn Summ total
of recipients ' of dividends
2 bstin') distributed
ﬂ)ﬂl PN S Dollars
. ! 19900 sty o albhroyy Mg
Vi l;m to m it uﬂ) gl o AT A a1
» xlm ‘ﬁm 1M 7H114 Mikg!! 1S S0P TR bigs l)nl.‘ul 3
' L eg (j 16914 _;H:' snqmg() o |~M°

)vﬂi i

etk
)nﬂ) foqfd t ml

I I 976 L
m m i m/
U T T
1 e E,A gﬁ( W‘m i rﬁg"’

ot nAr igie atotibah worls esiile ik emos 1

fram“tha the! M?uﬂtlv“owd mcome
runs“parallel ' with the-owpesship o] yhdres: - He calctiries (he
I UM i B | ot bayola:
bw! ‘:,*'\?’ i i€ "y,-»ﬂ;;' 14 greioly ot
CA pPr owimalte Diswﬂsuti&n d! '!Woclt 'Owner
shnp(lm) 926 I
S :?é ,g st ot g
LeE & =Z .
Income group ;C"‘: '530‘ z ;555
in dollars —aiég _‘::lﬁa e g EE‘:?
Lﬁég’ﬂn ; ELAI 1)412 .: 35, H
|<O~ 5000 [“n wm SN Axp 78,125

L e L
n u PRETEE) 217
‘.‘Hﬂ# 1180128 &&m o - JOH:
" No gax dtd.uuon,,. 8,000 g 0149 - W

.LU bu Wﬁm m;unm '“h)

'c—m*-r vl 2l YN o

lavw W‘ ‘ shribusted 721 Republic”.
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) From this wordmg it is not qune Clear whethe: these
are shareholders whose income is & W¢ or mh« ‘ler
their income tax declarations are lac :f. MH supPO

however most consistent with the
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see fpom table that the equalisation of income from h
meowner ofus“ran lcz‘aiggoemdthestod( b this gnoup ;aleo compuises omwagew or "':‘:;

holders own 5 per cent ol whilst 8000 stockholders,
or 53,3 per ced.own only 4 per cent of the shares.

It is 4 to Dote that the tcnd@cy of equal distribution
of ‘the profis d int stock companies, upon which the capi-
alist i y so much emphasis, only lasted till 1921,
irn which tmg ards. concentration agam set in. This is

shown by Corvey in the following table;

pDistribution of Dividends among the Income
Groups (lm'l»-l%d) :

Year 10003000 30(1)-5000 5000— —w 000 20,000 and upwgrds
o7 . -, e 238 64,7
o8 . . 56 BS 286 513,
1910 ; 62 . 8l 2,2 51,3
oo . 55 8] 35 549
1921 - 135 9,2 30,5 46,8
o . 99 85 29,1 52,5
B 84 135 26,7 51.4
M. T s 122 23,3 ,,508
s neor Brulfon |
Wefhmucﬂm/me share received by the lneomc
1000 10, 3000, which, reached 13,5 per cent in 1921, had
wain 10 B per oet by, “%v Whilst ﬂm e "M;ﬁd by the
x“ﬂ"f § roge in

%ww

fm ol thi anjontyﬂeﬂouth cﬂuﬁuons is
ey wwith developrets - Between: 1017 and 1901,
that'is;’ 'ww paididuring the ichiel-war and postvar
boowt * of ' 19864 11> 11020, whilet! developments sincd then 'are
ignored. Wmiphnﬁu that preciéely during this period
1 great deal of capital has been invested in foreign securities,
1 line of business chiefly participated in by the large capitalists.

As todheishiré of profit 'anuom}wmﬂngt dlass in its
xﬁm : .m mlwhrely A3y f,, The income
qu y W, rs
;g.r e st ’ 4;3% T e
we, ars, 45 nOn~WAgeWoT,
0OHTRS, e BIFINE: : e, o Iouovn v |
169 fond s | SN~ |
Shwm!'biw‘iden'ds ple h{ 4ovan Wuga— V1
G DB SVE 9l o1 Ori’\!t's ''''' *
“LL‘] Y A LAY o (1
QOB 1o ojeic @44 w uma ’.P’ S SO Ol
m: YTh 2Orn) %l' 1 ol @ ath Lt Y 90,1" Ry
UN‘ 1o Yt (W I y J
. '< 1 o Y19 '---w yet ..f xll 13 (# 0‘!61-'
s'bbun Mnxhbn L I | Ve
ot atlr ol boreoas 1 d

n&f&m Mires” mw. p'e‘ﬁé&fi dw
the S devdo

W@W"%W'%

Waﬁvd}
ot y., o ol \
g avhow sd o en Ml Ql ugx MHoel (! L' (%
sl 1
{l that "l

wm_m
&"qﬂm (i i

Soubr ase et b~bn'::o S19W.

Locveyigors cmqomz' fonerwhebming
Vageworkers and farmers have tﬁm under ;

v'“nidd(hedxwdendoddhe 2000 1o 3000 doll
ars,
Moundi ng bl,lperoemm mw

The oent quma k
-;sem.m.m‘z:rx declaration - o

: gannbe: distributed as:-follows:
1oper cepq farmers; liperoem shand 2 per cent others.
The peroantages arrived at by this/caloulation are. the following:
\V;gcwodur% ,par ‘cent; hxmgm»ua per cent, 'nan-wageworkers
come‘:( 5000 m‘%o‘& ddla m‘"l&ﬂ e g amn -
rs t
of 2,000 and upwards 545 '«-t.f."{ L
ssuming once more t the ownershi t sh

parallel with the dl orkegsl%\w: sstot‘;«eston:::
value of 1650 mﬂ!lbn doMats' MWW value of 66,000 mil-
hians. Qus author) draws | the that 'the ownership of

\od”s A monopoly  of the LhomwagewDrker class to an exten
of atileapt 95 pqr cent, and 76,9 iper cemt-is. concentrated in the
1000Ime m{owr 50mdollm yearly

9, On_ the mm atue ol
Steet T

audsoipeoplg

be 200 million dollars. But the shares at present owned by the
employegs are,enly worth 80 million dollars.

Corvey- points out that there are many ocourrences which
force theemployee stockholders to miss ws wor to slell
I:‘ed zl;:ghq‘; ﬁl‘rea;!‘);mmm p\m:hhuwd ’mun;iosh gme , Strikes, illness,

1
g m; ation of shares the’ wageworkers is

The facts thus 1aid belore us show thai the whole idea of
the wagewairker: as stockholdesi!is. 0 fraudiut botiom, and’is 31
réality nothing ' more not: m&nwlresh“hptatwukmng
thulchu mcwm»dﬂwwudlqom,ur
O oebne? sy '

IH TR Y} | Ll e siedddte mlr,.w‘» b

iptep
n" pé?k;ﬁﬁ

despite this, Mexm is toda one of the nﬁot
';ldgﬁ B:;‘lshgnzed &ountnes President in his time
u oustnds guns fp be dnstr ted among the
133 agricult@ral labougers; and M ng fan
4he ofhtca quosQan or of greed for
Eo fon: rébbery of - land, ”‘{lage, and’ theft were left

ished, and even pral
;}SP::WW tn et ;ﬁﬁv;g.hzs"
s led ‘RS

sail of Mexico graduablf Ebhcemrﬂﬂg in thé.fhknds of a’

S0 hllﬂubee W ragtually mmn
@" ‘EW R
hatR&s dnd it w ' «F Y

rnbhmoluo! 1990-+1923; @it a c‘dﬂn dnﬂﬁlm- ‘nh
itself felt. The solution of thc problem is however far d “
of: Me e

hr distant.

ol il S agresinn Wﬂn 7 Memico s _anothe “E'Obm
of s importance, its s ighingtothe inptrhhrﬂ iof 'the
United States. American capital presses forward unceasingly into

Mexico, and the predatory of whatev { the
FereEtE
mwdnul;uwul" the of i A _ l,;j

i

“) “Der Tag”. 20.V.26. -
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wmm.ﬁm w:&” o

langé Jandownl and ! the hnurpols
mfiﬁdﬁltm asit ‘mximflsulhumo be. fingfly tﬂs-
jormed. inio an; American odlony:tby the’ Unifed - States, or: tne
clase eorineetion sbetween Ameritad cipital and native exploitation
will leadigo #n anti-capitalist npheaval in {he country: u a certain
sense the sltumon n annlogn;io dh?.t in” China.

L f Wi 9!

m " 'The Ageariad) Question i Mexico, \
‘Mexico is a'thinly populated country. i 1970 its population
counted 115 :ul‘lbn‘?ou ls' imhabiting -an area of -approximately
2million square kilometers, or 7,9,perions squ;ré m; Mexico
is about as lnrp&‘(luum_ny, ﬁ:nce. nglhnd; and Maly

peasants: the. tandowners andthe' dl::c:lh;t :m‘%zé

e two

ilmmionacres")
Iwm (RBM] ¥k e kb BRI MG S s 491
Sterdlosandl. <o & ooblartidals 900"
Paliave 01 okure teseoun RS gy
el LT '."'7‘ o ® S Tl
Arableland..4... NI

Aw he techmics' d ulhﬁmu ull very hwlrwd)lu
mamy pﬂ!s-.oi' m‘*ﬂ wl dd‘lﬁm MM
fully suffice to cover:the: ol the population, were thddw
not completely in the h of a small number of large lan
ners. The landownership statistics iled for the individual

states 1910 show e ] conditions are most
hmuultl;e. chlﬂor \ ), only N'swtﬁ:i"
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arbitration bomrd finds a strike )uﬁlﬁ& it has (;t‘heh:lght to Average wage of an industrial wonker . 3,— pesos
blige the er to pay a part or whole of the wages Average wage in the country . 0,75
i:»;ggo the wi %‘ strike. This actually happened same e 4
ume ago (in m on' the occasion of a - “The of the women and juvenile workers are

in a prin
works 1n Mexico. ‘A French textile factory arbitrarily d'ischar';:s
palt a dozen -workers; when it refused to take them back, the
government confiscated the factory until the workers were
instated.
r It is however difficult to determine bow much of these
regulations is carried out, and how much is merely paper™).
In any case, these laws have not prevented foreign capitalists
from making gigantic profits in tMtxxoo. The “New Republic”
states that .ex: can be iade in Mexico without
ndmgduwu orkers in the old way, and that many
apaahm bave & ip private conversation that ' have
adapted "t - the new situation and hope to' make
progress. The American manager of a power station observed
that theré are “lewer Bolshevist happenings now than in
191517. The country is making beiter proress. and even though
the working class démands so much, can pull through
and earn
We have tfnly been able to find a few data on the wages
paid to workers; these are not official, but newspaper reports:

[he average daily wages, in pesos (half a dollar) have
been as follows:

19227)
Men Women
Eleotric power works (maximum) . 2,67
Jewellery workers . : ‘ 2— 1,14
Cabinet makers . = . . 1,86 1,17
Matches . . . 1,22 0,50
Cotton goods . . 149 0,79
Shoe factories . . . . L9 0,85
Qandle facfories (minimum) . 1,— 052
l(rM“’)
Ceramiics 1,68
Tanneries 1,99
Foodstuffs . . . 2,00
Production of meuis 2,20
Clothing | 2,38
Transport . . ’ 3,78
Production of pelmleum . 54

New data have beesn published for the textile industry for

192477). These too show a oconsiderable rise as compared
with 10‘&,
d ; Duly wage in paon
Men - Women Children
Max. Min. = Max. Min.  Max,. Min.
1933 2,23 0,75 1,04 054 — -
1924 1,20 250 0,60 1,70 057
The lished by the E. C. C. L: “One year of
work and e”, gwes the following statements on the wages
n Mexico ior

) ‘Now Republic" 25. April 1923,

") The actusl carrying out of these laws Ix:lmon
hrthemdrnﬁnlﬁlh&ndlll%im td
o Jalisco for 1928, is given in the: “Monthly Labor Review of
the Labor Office of the U. S. A.” june 1924.

) “L“mw Mly" Juoe 1924,

%) rischaftsdienst”, private figures of the correspondent
V. Bocaer, No. 19. June 1925; obviously too high.

”) “Labour-Monthy”, Apnil 1926, +

considerably lower. In the ocountry there are women and
children working 12 to 14 hours for 10 to 20 centavos per
hour, and in industry 9 to 10 hours daily for 25 to
70 centavos per hour”.

ln mlny cases the state authorities appear to be aiming

rt issued by the American consul in Yukatan states
ddnbera y at raising the wage level.
that the State Board of Arbitration ordered the lollowing rises
in wages to be made (19. June 1925)™):

For a monthly wage of

less than 20 pesos 200%
21—30 150%
31—40 125%
41-170 100%

Further, a scale of iwcrease in wages lessening by 5 per
cemt for each 10 pesos of more wages; over 300 pesos 5 per
cent. The carrying out of this enactment would have greatly
improved the position of even the worst worker, and would
have been extsemely leveHing in effect. We are however not in
a position to state whether such enactments are really carried
out, or to what extent.

On the other hand, the authorities took a definite stand
against the workers wben these occupied the petrolewm under-
takings in Tampico in the spring of 1924. The petroleum industry
has recently been declared to be a “public interest”, and any
strike in connection with it thus becomes illegal,

A general survey may be summed up as follows:

The present government, incapable and unwilling to scdve
the agrarian problem b{ way of revolution, is mempun
create an aristocracy of industrial workers which is to ne
with the growing mland bourgeoisie to form a comlcrwelght
lfl-ﬂlﬁ the revolutiopary rural proletariat. Although the wages

he industrial workers are extremely low, speaking absolutely,
they are still much higher than those of the agricultural la-
baurers, so that the industrial workers iorm a ocomparative
aristocracy The promotion of the trade unions of the industrial
workers, the admittance of a trade union leader into the go-
vernment as Minister for Industry and Labour™) the close
alliance between the Mexican trade unions and the A.F. of L., all
this goes to show that the Calles government is seekmg to
corrupt the industrial workers, to create a bourgeois industrial
workers’ aristocracy, and to divide the industrial proletariat from

the rural. progemhl, fo the ‘end that the latter may be robbed
of its natural vanguard.

The hrs(‘ud(ol the C. P. M. i 1o prevent this split, to unite
the forces of in town and country, and to carry
out the revotuhomry solution of the agrarian question®).

) Labour Mouothly. Sept. 1925.
™) The “Nation” observes on 4. June 1925 that it is a

masterpiece on the of Calles to appoint L. N. Morones, the
leader of the Cont cione, to be Minister for Industrie, Trade
and Labour.

")&lu.thehﬁbwweda whilst this report has been
ict has arisen

in the press, a sharpconfl een the govern-
mmtud ‘évarch in Mexico. This'is:a conflict g carried
on by the working class, the bourpeoisie, apd a of the
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